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495—20.2(97B) Agreements by agents.   An individual serving in the capacity of an agent establishes
an agreement with IPERS to transact all business with IPERS in such a manner that the interests of the
retired member or claimant are best served. Payments made to the agent on behalf of the individual will
be used for the direct benefit of the retired member or claimant. Failure to adhere to the agreement will
cause discontinuance of the agency relationship and may serve as the basis for legal action by IPERS or
the member.


